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CAUTIONARY STATEMENT
METALLIS

RESOURCES INC.

Certain statements herein may contain forward-looking information within the meaning of applicable securities laws. Forward-looking information
appears in a number of places and can be identified by the use of words such as “intends” or variations of such words and phrases or statements that

) “

certain actions, events or results “may”, “could”, “would”, “might” or “wil

|H

be taken, occur or be achieved. Forward-looking information includes
statements regarding the Company’s exploration and development plans with respect to its properties and the estimate of mineral resources and are
subject to such forward-looking risks, uncertainties and other factors which may cause the Company’s actual results, performance or achievements, or
industry results, to be materially different from any future results, performance or achievements expressed or implied by such forward-looking
information. Such risks include but are not limited to metal price volatility, change in equity markets, the uncertainties involved in interpreting
geological data, permitting and environmental, increase in costs, exchange rate fluctuations and other risks involved in the exploration and
development industry. There can be no assurance that forward-looking information referenced herein will prove to be accurate, as actual results and
future events could differ materially from those anticipated in such statements or information. Also, many of the factors are beyond the control of
Metallis Resources Inc. Accordingly, readers should not place undue reliance on forward-looking information. All forward-looking information here in
are qualified by this cautionary statement. The Company does not undertake to update such forward-looking information except in accordance with

applicable securities laws.

Technical aspects on this presentation have been reviewed and approved by the Company’s Vice-President of Exploration, David Dupre P.GEO

designated as a Qualified Person under National Instrument 43-101.
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WHERE & WHY
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Northwestern BC, Canada. (~1hr 30min flight
from Metallis’ headquarters in Vancouver)

Remote location has meant until recently area
is underexplored compared to other gold
districts around the globe

Elephant Country — even with a lack of
exploration activity until recent times a
significant number of world class discoveries
have been made in the area

Mining friendly jurisdiction — once discoveries
are made there is a history of projects getting
developed into production

Receding glaciers are creating new exploration
opportunities
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THE METALLIS OPPORTUNITY /x/\/\
METALLIS

RESOURCES INC.

Highly experienced exploration team with
past involvement in major discoveries in
the Golden Triangle and around the globe

GA Fiscally responsible management - After 8
SNIP years of operation only 52 million shares
are Issued & Outstanding, with no roll-

backs
KIRKHAM ~9% management ownership, without a
S\ single share being sold in 8 years (options
included)

Working capital of ~S5 Million, well
financed for 2021

. Operating Mine
100% ownership of key asset including

fully purchasable NSR on property’s main
target (Cliff Porphyry Corridor)

. Major Discovery
. Historic Producer

100 km

L-\
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KIRKHAM INFRASTRUCTURE INVESTMENT

N -
Powerline

METALLIS

REES OWWRCE'S NG

T
Highway 37

Volcano Ck

6 Hydroelectric

Eskay Creek
/Access Road

AltaGas

Camp
McLymont Ck > DAI

Hydroelectric //

SEABRIDGE

ESKAY CK

| 2.1 Moz Au & 13.2 Moz Ag |
dibiiahalndetabidad
JOHNNY MOUNTAIN

oL

| 19.4M 0z Au (M&I) + 7.9M oz (Inf)

KSM

SEABRIDGE
IRON CAP

| 16.75m @ 8.3% Ni & 4.2% Cu ]
- . ]
CTT————
\
)
A

| Proposed KSM
/ Access Road

. Operating Mine .
P MITCHELL

Major Discovery

N ﬁi Historic Producer I(IRKHAM

OZ AU M&)

0 I‘O km —
h — HAWILSON MONZONITE
7.5 KM MINERALIZED COMPLEX }) m T
. PRETIVM
- OZ AU Mal)

Brucejack
/Access Road

N =
Powerline

INFRASTRUCTURE _ REDUCED
IMPROVEMENTS  EXPLORATION COSTS

= $4.5 Billion in recent development * Paved 2 lane highway

10.2B

LBS CU (ma)

Seabridgegold.com

= Hydroelectric power plants = All-weather access roads &

Q
Note: KSM is shown with outline of the deposit
F i rStri pS dimensions and Hawilison Monzonite is shown
by the mineralized surface outline

= 287 Kilovolt transmission line
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BC’'S GOLDEN TRIANGLE: IN THE COMPANY OF GIANTS

GARIBALDI
METALLIS

Q
-l
()
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Q

© SEABRIDGE

866M 458M 502M 400M 49M 28M
SKE_ TUD ESK GGl MTS

IiE._

éruéjack mine Credit: Pretium o - - ) MARI(ET CAP COMP CHART

RECENT REGIONAL ACQUISITIONS REGIONAL ENDOWNMENT

= GT Gold / Newmont — Feb 2021 ~CAD$400 Million = 219 million ounces of Gold

= Red Chris / Newcrest — August 2019 ~CADS1 Billion = 87.7 billion pounds of Copper

(70% ownership) o .
= 1,342 million ounces of Silver
= Snowfields / Seabridge — December 2020

~CAD$116 Million /*/\’\

METALLIS

RESOURCES INC.
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THE GOLDEN TRIANGLE X-FACTOR - THE RED LINE

— METALLIS

o & INTRUSIVE RRSRE RESOURCES INC.
g EVENTS 1 2 3 45 6 7 89
@] |
o
O
A MIDDLE  a
é (U]
=
= s
5 CLIFF / HAWILSON MONZONITE
EARLY 5 SAME AGE AS KSM,
RED LINE T  TEXASCREEK PR | SADDLE NORTH, BRUCEJACK
s U -y ’
. COPPERMTN RED CHRIS,
?D' GALORE CREEK
%) LATE 12:
a ‘ 5 SHAFT CREEK
‘ g 5 SITKINE
'—
EARLY
Contained Contained
Deposits Type Metals Intrusive Suite Age (Ma) Cu (%) Cu (Mt) Au (g/t) Au (Mt)
Shaft Creek Calc-Alkalic Cu-Mo-Au Stikine 222 0.27 3.14 0.18 209.7
Galore Creek Alkalic Cu-Au Copper Mountain 210-208 0.52 4.08 0.29 227.8
Copper Canyon Calc-Alkalic Cu-Au Texas Creek 205 0.31 0.47 0.52 79
Red Chris Alkalic Cu-Au Copper Mountain 204 0.37 3.5 0.38 360.4
Kerr Calc-Alkalic Cu-Au Texas Creek 197-195 0.43 117 0.22 56.7
Deep Kerr Calc-Alkalic Cu-Au Texas Creek 197-195? 0.41 7.85 0.3 540.1
Sulphurets Calc-Alkalic Cu-Au Texas Creek 196-191 0.21 0.78 0.59 218.8
Iron Cap Calc-Alkalic Cu-Au Texas Creek 0.21 0.76 0.44 159.15
Mitchell Calc-Alkalic Cu-Au Texas Creek 196-189 0.17 3.02 0.6 108.4
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I(IRI(HAM PROPERTY ‘ ] Red Line is a significant geological marker in the area
'k

ESKAY CK
YT 10 kms of the Red Line is found on the Kirkham
8 Types of deposit in the area: VMS/Nickel/Porphyry
ME TALLIS / é\ Kirkham has exploration potential for Copper, Gold

RESOURCES INC.

NORTH and Nickel

E&L S 5
' S ESKAY RIFT KSM T O
= g S | A SEABRIDGE AR SR
E g i -
S S ~ IRON CAP .
< B | =5 .\ Ty |
s < S e g
r g J r
5 g MITCHELL
KIRKHAM JEFF | % : - \8 Q ‘Li___6.
: i f

METALLIS RESOURCES SNOWFIELD

>§>§

v
\Proposcd KSM 53
Access Roadisu e an e
HAWILSON MONZONITE
7.5 KM MINERALIZED COMPLEX %
INE
/—— 28 . AR e ) o) S iRl N e ) .. IR N e e ) 6,4
METALLIS d ‘ .
RESOURCES INC. h  — ’ \w\, —

METALLISRESOURCES.com TSX.V: MITS oTcBB: MTLFF FsE: OC JULY 2021 8



—

KIRKHAM LOOKING EAST

PIPAR =B 0 % | ME‘rALus

T RESOURCES INC.

,KSM LOOKING WEST  kiIRKHAM
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= 106 km? land package
assembled by renowned
copper-gold expert Dr.
Rodney Kirkham

= Highly fertile region with a
rich and diverse metallogeny
along the Triassic-Jurassic
“Red-line”

= 7.5km long Hawilson
Monzonite Porphyry
Complex associated with
Texas Creek suite rocks

= Cliff Porphyry System;
discovered in 2017 is now
expanded to 400m x 4000m x
1,000m in dimensions

TSX.V: MTSOTCBB: MTLFF rse: OCVM JULY 2021 10
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METALLISRESOURCES.com

(c]Je]Relc)4

Prospective Eskay Rift Environment
Mapped TR-J Unconformity (Red-
line)

7.5 Kms Hawilson Monzonite
Complex Porphyry Au-Cu Systems
(Cliff, Cole)

Porphyry / Shear-vein Gold Target
(King East)

Magmatic Ni-Cu Potential
(Thunder North)

Regional Targets

AN

METALLIS

RESOURCES INC.

Lyon Creek

£.262000m

Recent

Neogene volcanics & basalt flows

Jurassic

Nickel Mountain Gabbro Complex
Hazelton Group (conglomerate, felsic volcanics,
calcareous sediments & immature limestone)

Unconformity — —Red Line (Kyba, 2014)—

Triassic

- Hawilson Monzonite intrusive complex

(monzodiorite, diorite, feldspar porphyry,
Hydrothermal breccias & late diorite dikes)
Texas Creek Intrusions (Granodiorite, diorite,
monzonite & late mafic dikes)

Stuhini Group (Interbedded shale,

£:260,000m N

: t (73
\
i SSESTIN g’ siltstone, sandstone, gritstone & sub-ordinate
H i ;:‘ volcanoclastic units)
Dmm § / Intermediate dikes (diorite / andesite)
SO ,/" L g " Felsic dikes (rhyolite / dacite)
5 0
“igh | § Faults
et Terwilligen Creek g [ Exploration Targets
=<
S O Drill Hole Collar
m
z
5
ing Creek
|
Harrymel Creek

§261300m N

Ferwright Ci reék

UnukiRiver

fa]

PROPERTY BOUNDARY

N
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CLIFF-MILES PORPHYRY CORRIDOR /\/\/\
METALLIS

RESOURCES INC.

= Large porphyry Copper-Gold
System with a strike-length of 4
km along the 7.5 km-long
Hawilson Monzonite Complex

= Hosted in calcareous siliciclastic
rocks located near the Triassic-
Jurassic unconformity, the
prospective ”“Red-line”

= Multiple Porphyry intrusions and
Hydrothermal Breccias striking
N15E and steeply ~80° dipping
West

= Similar Geology & Mineralization
compared to “KSM” - Kerr
deposit with ~2 Moz. Gold and
2586 M lbs. copper. (SEA PPT
October 3, 2018)

Photo: Looking North along Miles Zone Gossan

METALLISRESOURCES.com TSXV MTS OTCBB MTLFF FSE OCVM JuLy 2021 12




CLIFF PORPHYRY MODEL AN
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RESOURCES INC.

Hawilson Monzonite Complex -1000m

Hawilson Monzonite Complex

Porphyry Alteration Diagram with
Metal zonation and role of fluids
(After Haley et al., 2015 and Sillitoe, 2010)

-900m

4

Alteration
t [[] cale-Sodic
[ proylitic
[ Potassic
[[] Advanced Argillic
[ sericitic
R Sericite-Chlorite
Early-state fluids
- High temperature
single-phase liquid
—= Hypersaline liquid
K/ (Phase 2)
~= Groundwater
Mid to late-state fluids
& - Low temperature
single-phase liquid
- Groundwater

-800m

-2km J

-700m

- 600m

~ Alteration

[ silicified Gold-rich zones

[ calc-silicate (chl-act, epi, mag)
[] carbonate (calcite)

[] chlorite-epidote-carbonate

[] Quartz-sericite-pyrite (white ser.)
[] Quartz-sericite-pyrite (green ser.)
[] ser-chi-clay (illite-smectite)

[T] Bio-mag-Kfs + chl-ser
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CLIFF-MILES PORPHYRY SYSTEM
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/ STRUCTURE (FAULTS)
6,257,000m N
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METALLISRESOURCES.com

Gold in Rocks Gold in Soils

A >2,000g/t O >500 PPB
A 1,000-2,000 g/t 1) 200-500 PPB
L 300-1,000 g/t 100-200 PPB

150-300 g/t
50-150 g/t
<50g/t

DDH Assays
Cu% | Aug/t

0.2% 0.5g/t

Triassic

- Hawilson Monzonite intrusive complex
(monzodiorite, diorite, feldspar porphyry,
Hydrothermal breccias & late diorite dikes)
Stuhini Group (Interbedded shale,
siltstone, sandstone, gritstone & sub-ordinate

volcanoclastic units)

/ Structure (Faults)
@ Drill Hole Collar

W,
, W
\ 1

200m
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= 141m @ 0.64 g/t AuEq. in KH20-34
incl. 54m @ 1.13 g/t AuEq.

= 83m @ 0.68 g/t AuEq. in KH20-37
incl. 32m @ 1.24 g/t AuEq.

= 490m @ 0.33 g/t AuEq. in KH20-36
incl. 56m @ 0.50 g/t AuEq.

= 172m @ 0.64 g/t AuEq. in KH18-08
Potassic alteration

= 141m @ 0.70 g/t AuEq. in KH18-16
Potassic alteration

= 126m @ 0.50 g/t AuEq. in KH19-30
Potassic alteration

JULY 2021 14



2KM MINERALIZED CORRIDOR

=  Mineralized Corridor at Cliff/Miles is expanded to
approximately 250m wide, 2,000m-long and 600-m deep

S Pre—

=  |P Resistivity Anomalies overlap with gold-bearing v
hydrothermal silica flooding B A R o 068 tAuEq
- b Incl. 32m @ 1.24 g/t Au Eq ,«""‘
=  Extensive sericitic and remnant potassic alteration with
increasing quartz stockwork and chalcopyrite at depth

E\ﬁg

=  KH20-37 discovered a substantial gold zone with 83m of

0.68 g/t AuEq. incl. 32m of 1.24 g/t AuEq. to the north |

254m @ 0.33 g/t AuEq

Incl. 33m @ 0.66 g/t Au Eq INERALIZED

|
=  KH20-34 drilled 141m of 0.64 g/t AuEq. incl. 54m of 1.13 ‘
o CORRIDOR A |

g/t AuEq. extending the gold zone to the south for total of
2km

JOLVYOO1 LIASNI

E
~
m
]
@
=
S
2

=  KH20-36 drilled 490.8m of 0.33 g/t AuEq. incl. 253m of 0.34
g/t AuEq. and a 56 m sub zone of 0.50 g/t AuEq. Providing a
true test of the Cliff at higher elevation

B8 1 41m @ 0.64 g/t Au Eq
Incl. 37m @ 0.55 g/t Au Eq HAWILSON MONZONITE
&54m @ 1.13 g/t Au Eq STRUCTURE (FAULTS)
| Incl. 11.10m @ 0.86 g/t Au Eq

=  Mineralization is constrained within “M” Porphyry and
calcareous siltstone/sandstone units and remain open in all
directions

=
=
—

20
3 m
w

=  Steeply west dipping “M” Porphyry and sediments highlight

the untested western flanks of the Cliff -~ I\ : 4 &
= Increasing copper-gold grades and remnant potassic zones ~ j - ) 0D Geoche Assays
indicated a transition to the deep core of Cliff Porphyry il €

system oz% 1| osen

490.8m grading 0.33 Au Eq 2008

Incl. 253.80 @ 0.34 g/t Au Eq
| Incl.56.20m @ 0.50 g/t Au Eq
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3D MODEL

METALLIS

RESOURCES INC.
Tabular mineralized bodies extend

for a N-S strike-length of 4 km at
Cliff

3D model covers near surface gold
zone measured as 250m-wide,

2,000m-long and 600m-deep @?} v
6¢ INERALIZED

A distance of 1.2 km between o s

Holes 37 and Hole 34 with no % oy 2

other hole to the west gk

Most drill holes are 100-200m
apart, with significant vertical and
lateral upside potential

Gold-rich mineralization constrain
along syn-mineral faults and

DDH Geochem Assays

breccias. " L
0.2%4 .?.Sg/t =
. ~
3D modeling indicate M-Porphyry I m
Hawilson Monzonite Complex 2
(50%), C-Porphyry (30%) and HBX- T vrothermal drecen, e it a
Hydrothermal Breccia (10%) Rpullides =
Mx::]ﬁphias.:. MT‘nmt:‘llori: s
i coppergold mineraation :
Remnant Potassic alteration with il sunmaptats
increasing “CPY” with depth > Seddaouswts i
Sl 0 L

‘ - == Structure (faults) 4
_ RES
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44— SECTIONA-A’

SECTION A-A’

Cliff/Miles Gold Zone (250m-wide, 2,000m-long and 600m-deep)
Coincident IP Resistivity Anomaly open to the N and S

Discovery Hole KH20-37 drilled 83m of 0.68 g/t AuEq. incl. 32m
of 1.24 g/t AuEq. in calcareous siltstone units

=  Footwall Block open in all directions

Potential of copper-gold core below 600m

KH20-37 @ 135-136.8m: Quartz - calcite Breccia in calcarious siltstone containing Au-Pyrite-Arsenopyrite

MINERALIZED
CORRIDOR

Increases

2 : ' e, ™ “Calcite

& @ 3.97 g/t AuEq
e —_—
2cm

MEevaLLIS ) ES EPITHERMAL GOLD ZONE —

RESOURCES INC

KH20-37 @ 138-139m: Quartz - calcite vein Breccia with semi-massive Pyrite & Arsenopyrite

TSX.V: MITS otceB: MTLFF Fse: OCVM
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1
1

1
1
1
1
1
!
1

1,100mRL

1,000mRL

6m @ 1.38 g/t Au Eq

900mRL

DDH Geochem Assays
Cu% | Aug/t

800mRL
0.2% 0.5g/t

Geological Key 700mRL

Hawilson Monzonite Complex
Multiphase Monzodiorite
with sericitic alteration &
copper-gold mineralization

Stuhini Group Rocks

Silicified Siltstone /
Sandstone units with
sericitic alteration

83m @ 0.68 g/t Au Eq o i
Incl. 32m @ 1.24 g/t Au Eq

shale (argillite)

-- Structure (faults)

200m

1 ! i 0

1 1

:, ;i —
L 1
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44— SECTIONB-B’

SECTION B-B’
METALLIS

RESOURCES INC.
v 777

=  Cliff/Miles Gold Zone (250m-wide, 2,000m-long and 600m-deep) 8 ;3"’".;\_"\\\

=

= KH20-35m tested the upper NW part of the gold zone intersecting e S ’ 49.62m @ 0.44 g/t Au Eq |Rsin

=  Strong IP Resistivity Anomaly correlate with silicification in “MP”

254m of 0.33 g/t AuEq. incl. 33m of 0.66 g/t AuEq.
= Improving Chalcopyrite-pyrite ratio and Cu-Au grades with depth

= Potential of copper-gold core below 600m

1,000mRL —

254m @ 0.33 g/t Au Eq
Incl. 33m @ 0.66 g/t Au Eq

200mRL
Grade
Increases

< With I
7 Depth
“M”-Porphyry g A’)D.‘é:;:acm::‘;:\:/iays
1.4 700mRL
0.5g/t

= T e~ :—w -
"."!'K"'-lr"ﬂ-- e»"-"n—f P e o e e MINERALIZED
Y ST S L e N R O Geological Key 600mAL

CORRIDOR i \ Hawilson Monzonite Complex
9 Hydrothermal Breccia with
intense sericitic alteration

I
1
|
:
] 18m @ 0.54 g/t Au Eq

& sulphides
Multiphase Monzodiorite
R with sericitic alteration &  500mRL
S '.f': copper-gold mineralization
cor
SEAY Stuhini Group Rocks
e \ Silicified Siltstone /
Sandstone units with
sericitic alteration
e Greywacke and black 400mRL
- o i : e shale (argillite)
: HH : H 13 ” |/
KH20-35: Intense QSP Alteration and Silicification in “M”-Porphyry Bl ‘ s )
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SECTION C-C’

SECTION C-C’
wod  TIE B4 METALLIS

RESOURCES INC.

Cliff/Miles Gold Zone (250m-wide, 2,000m-long and 600m-deep)

Strong IP Resistivity Anomaly correlate with silicification in “MP”

1,100mRL

KH20-34 drilled 141m of 0.64 g/t AuEq. incl. 54m of 1.13 g/t AuEq.
confirmed improving grades beyond 500m depth

— 1,000mRL

Remnant potassic alteration, chalcopyrite and higher Cu-Au grades

Potential of copper-gold core below 600m

800mRL

Increases
With
" Depth

DDH Geochem Assays

B 1
Grade I
1

1

1

1

1

1

1

1

I

1

1
: Cu% | Augft

141m @ 0.64 g/t Au Eq

Incl. 37m @ 0.55 g/t Au Eq

& 54m @ 1.13 g/t Au Eq

Incl. 11.10m @ 0.86 g/t Au Eq
1

S00mRL

,“ 0.2% 0.5g/t
fil '

1
1
1
1
1

1 Geological Key

! Hawilson Monzonite Complex

1 B Hydrothermal Breccia with
intense sericitic alteration
& sulphides

Multiphase Monzodiorite
with sericitic alteration &
400mRL copper-gold mineralization
Stuhini Group Rocks
Silicified Siltstone /
Sandstone units with
sericitic alteration

i/

AN

METALLIS

Greywacke and black

300mRL shale (argillite)

- -~ Structure (faults) zoom
1

JuLY 2021 19

icm

|
1
1
1
1
1
1
1
1
1
1
1
1
1
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1
|
1
1
|
1
1
1
1
1
|
1
1
1

KH20-34: Well-mineralized NQ Core @ 592m depth.
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SECTION D-D’ - SECTIOND-D/ —— & ,
METALLIS |

RESQURCES INC.

= Cliff/Miles Gold Zone (250m-wide, 2,000m-long and 600m-deep)

=  Strong IP Resistivity Anomaly correlate with silicification in “MP”
and hydrothermal breccia (“HBX”)

=  KH20-36 drilled 490.8m @ 0.33 g/t AuEq. incl. 56.2m of 0.50 g/t

AuEq. showing typical Porphyry style mineralization. i

= Steeply west dipping morphology highlight significant upside 15‘
potential at depth and to the West

= Potential of copper-gold core below 600m

DDH Geochem Assays
Cu% | Aug/t

o 02% 0.5g/t
U e ¥ -t 4 o - -

1 8o AR X
‘_‘,&. RN e (e e A ) i p
o e ,." A"" » - < AS e
A iy ,

g
13
\
Ry
-
o
8 -
&
%
e
7
£

B 2

Geological Key
Hawilson Monzonite Complex

MINERALIZED [ Hydrothermal Breccia with
intense sericitic alteration
CORRIDOR & sulphides
400m RL <
) Multiphase Monzodiorite

G - = e m— 490.8m grading 0.33 Au Eq with sericitic alteration &

copper-gold mineralization

R Ay T4 A

585 -58&

s _: i > 4 > 11 IRAIIT R 3
T, g ] ?.‘3‘&;‘%’ ’ \ I/ SRR gy 2HEh Inel2aa.80 @ o g/t au Eq i Stuhini Group Rocks
. TV < \ % a8 SRR A Ay - AR [
e e \ oy b Gl “ | Incl.56.20m @ 0.50 g/t Au Eql | silicified Siltstone /
| Sandstone units with
OPEN i ; sericitic alteration

I

i r

|

: i | Greywacke and black
| \

I

|

T T R T e e TSR T —

==

7 ey o e 7 g e g < ’.
gt oIl i T k%mbu« A I Qo s
A ooy i ,g;ﬁ R =

$ I \ .
N 200m RL Structure (faults)

! i 200m
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2020 EXPLORATION PROGRAM

PROGRAM ACTIVITIES M

=  Structural Mapping and Prospecting METALL’S
= Rock Chip / Soil Sampling (Cliff, Cole) RESOURCES HTRE.

= Relogging of ~10,000m drill core

= Over 600 counts of SWIR / Mag sus analysis

= 11.5 line-km Induced Polarization (“IP”) Survey
= 3,820m drilling including 4 holes at Cliff Target

= Petrographic and geochronologic studies at UBC

PROGRAM RESULT HIGHLIGHTS

= Discovered a substantial Gold zone measured as 250m-wide, 2,000m-long and 600m-deep

= The Gold zone is associated with hydrothermal silicification telescoping over a deeper copper-gold core
= Copper-Gold mineralization in the Medium-grained Porphyry (“MP”) and hydrothermal Breccias (“HBX")
= Higher Gold grades correlate with silicification and massive PY-CPY veins along faults and breccias

= Syn-mineral tensional faults are identified as structural traps for high-grade gold mineralization

= 3D Modeling identified substantial gaps and depth potential to target the core zones of the system
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PORPHYRY PN
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KIRKHAM - CLIFF PORPHYRY*

*Grades are length-weighted average of all significant mineralized intervals

“Grades are leng! i average of all signifi i lized intorvals



COLE PORPHYRY SYSTEM

METALLIS

RESOURCES INC.

Tabular porphyry system (1km x 1 km) at the
northern end of the 7.5 km long Hawilson
Monzonite Complex

Extensive sericitic alteration and silicification
footprint.

Quartz stockwork and Chalcopyrite at surface

KH18-19 cut 7.7m @ 11.18 g/t Au incl. 0.6m @
137 g/t Au

>3,500m comprising 9 shallow holes drilled
from 2018-2019
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Gold in Rocks Gold in Soils
>2,000 g/t Q >500 PPB
1,000-2,000 g/t ) 200-500 PPB
300-1,000 g/t 100-200 PPB
150-300 g/t DDH Assays
50-150 g/t Cu% | Aug/t

.+ <50g/t
0.2% 0.5g/t

Jurassic
Hazelton Group (conglomerate, felsic volcanics,

calcareous sediments & immature limestone)

== — Unconformity — —Red Line (Kyba, 2014)—
Triassic

- Hawilson Monzonite intrusive complex
(monzodiorite, diorite, feldspar porphyry,
Hydrothermal breccias & late diorite dikes)

- Stuhini Group (Interbedded shale,
siltstone, sandstone, gritstone & sub-ordinate
volcanoclastic units)

/ Structure (Faults)

@ Drill Hole Collar
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COLE SECTION
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Hazelton Group

RHY Felsic volcanics (Rhyolite)

SLT Calcarious siltstone

Conglomerate units

Unconformity

Texas Creek Plutonic Suite
Late diorite / andesite dikes
BHY

Hydrothermal Breccia

Feldspar Porphyry

3 B/E

MzZD Monzodiorite Porphyry

Stuhini Group

SLT

Silicified Siltstone

Medium-fine gr.Greywacke
SHA Black shale
= ——— Faults (dip-slip)

wm  wes Pyrite-Pyrrhotite-Gold vein

399,900mE

Multiple Porphyry dikes and extensive sericitic alteration along NE-trending Adam fault system

Epithermal gold mineralization telescoping the underlying porphyry copper-gold system

Gold-rich mineralization associated with a NE-trending corridor of silicified MP and calcareous siltstone units.
Porphyry Copper-Gold potential at depth along Adam fault and Gossan Creek to the south
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KING EAST TARGET

Extensive geochemical Cu, Au and Mo anomalies = Intense silicification and vein stockwork

Coincident magnetic and resistivity anomaly

NS trending Structural corridors with Au mineralization
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KING EAST TARGET
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Gold in Rocks Gold in Soils
>2,000 PPB Q >500 PPB
1,000-2,000 PPB () 200-500 PPB
300-1,000 PPB 100-200 PPB
. 150-300 PPB DDH Assays
50-150 PPB Cu% | Aug/t

s+ <50PPB
0.2% 0.5g/t

Stuhini Group (Interbedded shale,
siltstone, sandstone, gritstone & sub-ordinate

volcanoclastic units)

/ Structure (Faults)

@ Drill Hole Collar

"~ || HAWILSON MONZONITE
/' STRUCTURE (FAULTS)
e ——
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THUNDER NORTH TARGET
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THUNDER NORTH TARGET

THUNDER NORTH:

Geological Model for Nickel Sulfide Target

Key Features:

- Structural setting on flank of Eskay Rift

- Small mafic intrusions with irregular geometry/contacts

- Differentiated gabbroic rocks (olivine gabbro through lecogabbro)
- Variable- and orbicular-textured gabbro

- Inclusions/magmatic breccias

- Disseminated pyrrhotite-pentlandite-chalcopyrite

- Elevated Ni, Cu, Co, Ag, Pt, Pd, and Au in 100% sulfide

View Along Plane of Strike-Slip Shear Zone

R o

Conduit
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Surface
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Crust

4
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\ I
\ I
1 I
) I

METALLIS
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Structural Setting:

Cross-linking structures in rift undergoing transtension
oblique pull-apart - push-up oblique
normal fault — thrust

G extensional ™ »contraM
bend bend —
x - 3 Geometry and geology of this open space * :
I’Ight " controls the shape of the magma conduit left stepping

Magma Conduits (pipes, dykes, chambers)
at different crustal levels

PLAN A - Pipe
PLAN B - Dyke

e,

PLAN C - Chamber

= | Fault
[ Sulphide gossan
[ Biotite-hornblende | ‘

norite
Biotite-pyroxene

L] diorite
[ JQuartzite

Nanmingshui
-Group g
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THUNDER NORTH TARGET
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REGIONAL TARGETS - KIRKHAM

- NICKELMOUNTAIN

King East:

Coincident mag, Cu-Au-Mo geochem,
resistivity-low and gold-veins | , : —
Porphyry & Shear-vein gold Target s Yo o

- 405Q. kM

e R e
-

Fewright: ]
Resistivity-low and mag west of Cliff e

Tren S L e

INITIILNY NYILSIM

LIZ0N

Porphyry Target G

LN St
Lizsa Se-a
Lizeon

Lz

Lizaon

Rhyolite Ridge: |

L3N

SHEAR ZONE
o

L1320N

Gossanous mudstone and Rhyolite lenses _ o oo oo

LN

L 3 '
L13s0N S bk /

VMS Target w——- o [ = erra e

RIS | S 2 = e
113

£ RHYOLITE RIDGE |

cuoon | f Tl 2
vaton | N

e | K

Dike Swarm: T s s

L g

Felsic dikes in Hazelton group rocks el b B oo summoes B

Liaoo "A‘"\\ ,../\

VMS Target i : R s e NINA

vistonN | B3R s O = i ST R
L1520 N 3 e 0 3 X SOUTHERNBLOCK A

LN ] i = 115 5Q. KM }

L1S®IN. \

I
"iad' 7 Fauits C
: [ Exploration Targets v

LISION,

Coincident Mag, Resistivity and gossan == e el
VMS Target C oo o . (il e

Maxmillion:

Coincident Mag, Resistivity and
anomalous geochemistry

VMS / 10CG Target

PROPOSED ZTEM COVERAGE
& EXPLORATION TARGETING

S e e W

METALLISRESOURCES.COM  Tsx.v: MTS OTC85: MTLEF FSE: 0CVM ’ © JuLY2021 35




Geological Mapping / Prospecting of the Cliff, Cole, Mt. Dunn, and Thunder North
Surface Rock-chip and soil sampling in the Cliff, Cole and King East Targets
15 line-kms of Induced Polarization (“IP”) Survey at the Cliff, Cole and King East Targets
Property wide ZTEM survey - including property boundary areas in partnership with neighbors (Eskay Mining & Garibaldi)
5,000 meters drilling to expand the Cliff and Cole Targets
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= The 106km? Kirkham property is situated within a fertile metallogenic belt of northwest
BC, with an endowment of 211 million ounces of Gold, 87.7 billion pounds Copper and

1344 million ounces of Silver

= The “Red Line” which marks most of the copper-gold deposits in the Golden Triangle is

exposed for approximately 10km strike-length within the Kirkham Property

* The Porphyry Cu-Au, Epithermal Au and Magmatic Ni-Cu potential at the Kirkham

property provides Metallis Resources the opportunity to make an economic discovery

= Golden Triangle has seen major M&A activity in the last 24 months including: GT Gold /
Newmont (Saddle North) - S400M, Imperial Metals / Newcrest - ~$1B (70% Ownership
Red Chris) and Pretium / Seabridge (Snowfield) - ~$116M. This highlights the path to
acquisition is still in place for junior exploration companies once a discovery is made /\A/\

METALLIS
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